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BERREEFX TS REEES (FIREN - 2RI NS5 EE)

(BN RBEESHTES)

BrEffR (REHTH)
BE_F ¥ A=1H

20254 6 530 H

2024412 A 31 H

CGRE® ) (E&)
X7t E"

B
MmBhH =
®E 59,525,584 53,645,251
BRATAE ARSI S 39 10
PG NWOR]E 641,181 713,084
ISR B NAR 4R I 60,000 60,000
TRAE S A7 3K - 100
IESTIN ) 38K T3 141 -
W& RGN 1,137,794 409,273
B¥rE 61,364,739 54,827,718
il
mah s fit
INZREZERYN @] 460,000 -
HoAt A 3K 249,951 70,621
R (ANEFERARE AR S B2 3E) 709,951 70,621
BRI AL B = iHE 60,654,788 54,757,097
CRITHEAMEHE
Hhl “A” (EI0) HApL 2,498 2,498
e “1”7 (£J0) HAL 534,312 28,275
PRC 25| “A” (ANRM) HpL 5,958 4,633
PRC 2] “17 (ANRM) Hfr 311,312,670 194,655,744
2 “S8” (N M) #Apr 8,027,537 20,000,000
) “S” () B 112 -
AL B R ERE
FH “A” (EJn) AL 7.69 7.45
KA “17 (£J0) B 7.93 7.66
PRC 20 “A” (ANRM) #fr 0.76 0.76
PRC K5 “17 (ANRM) HfL 1.04 1.03
K “S” (NRM) #BAr 10.15 10.02
el “S” (FEgn) BAL 9.14 -

R SR ) S T BOR AN ST VA S T R AR EE R B R AR
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REWSHH 250,901 75,651
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202541 H1H 20241 H1H
20256 430 H 20246 430 H
CR&HI) CR&HI)
£JU £JU
BARTRI AL RF A AN 5 R P2 i3H{E 54,757,097 368,922
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(ks> %t 1,957,181 (72,616)
BAR B BRI A AR 5 B = iE 60,654,788 257,801
L:<N v BT
K5 A EIuHAr
W) kAT AL 2,498 9,631
e[| BRLAST - (4,336)
AR 2R AT B 2,498 5,295
2R 1 =yushr
FHRIRAAR 2R AT FAL 28,275 28,275
RAT HAL 506,037
FAR CRAT BT 534,312 28,275
PRC 35 A AR HEAL
B E kAT B 4,633 6,609
RAT AL 1,325 )
e[| BRLAST - (1,976)
PR B AT B 5,958 4,633
PRC K3 1 AR M#AL
W) & kAT AL 194,655,744
RAT HAL 116,656,926
RS RAT AL 311,312,670
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PR B AT B 8,027,537
K7 S KT
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202541 81H 202441 81H
202546 A30 H F2024%6H30H
CGR&HIH) CGR&HIH)
EJT EJT
ZEENFERBER
BTG AP AR R AL R NN & 5 1 4 n/
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PUR T H B %
PrgF B (1,318,942) -
AT HE R 2 (3,824) (2,631)
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ﬁﬁih%ﬁ%ﬁ 20,289,172 -
TG [ B S A K (16,348,662) (38,505)
ﬁEE&ﬁ%iﬂ?rEE/ (EEFH) &5 3,940,510 (38,505)
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HAWIIR & A& Y 409,273 351,323
HARMEMRNEEMT 1,137,794 243,588
eI ESEM PRI
HRATIS: 1,137,794 243,588




BERREEFX TS REEES (FIREN - 2RI NS5 EE)

(BN RBEESHTES)

BEAEG CREH)
BE_F ¥ A=1H

HRWMFZF (98.14%)

TR
QNB FINANCE LTD SER EMTN 4.875% 30JAN2029
QNB FINANCE LTD SER EMTN FRN 02APR2029

H

CHARMING LIGHT INVST LTD SER EMTN (REG) (REG S)
4.375% 21DEC2027

CHINA CINDA FINANCE 2017 SER EMTN (REG) (REGS)
4.75% 08/02/2028

CHINA GREATWALL VI (REG) (REG S) 6.375% 02JAN2028
CHINA GRT WALL INTL III SER EMTN (REG) (REG S)
3.875% 31AUG2027

CHOUZHOU INTL INV LTD (REG) (REG S) 5.7% 27JUN2026

CNAC HK FINBRIDGE CO LTD (REG 8) 5.125% 14MAR2028

DIANJIAN HAIYU LTD (REG) (REG S) VAR PERP
31DEC2049

FAR EAST HORIZON LTD SER EMTN (REG) (REG S) 5.875%
05MAR2028

GREAT WALL INTL V (REG) (REG S) 2.875% 23NOV2026

HONGKONG INTL QINGDAO (REG) (REG S) 5.75%
12SEP2027

JOY TRSR ASSETS HLD SER EMTN (REG) (REG S) 5.5%
01FEB2027

KNOWLEDGE CITY INV GROUP 5.4 % 11MAR2028
XI{ZOMIZ E%SIST TIME INTL SER REGS (REG) (REG S) 2.875%
JUL
XIAOMI BEST TIME INTL SER REGS (REG) (REG S) 3.375%
29APR2030
ZHONGYUAN ZHICHENG CO (REG) (REG S) 5.9%
20JUN2027

%E
CREDIT AGRICOLE SA SER REGS (REG) (REG S) VAR PERP
31DEC2049

CREDIT AGRICOLE SA SER REGS FRN 11SEP2028

mE
ALLIANZ SE SER REGS (REG) (REG S) VAR PERP
31DEC2049

HE

AIRPORT AUTHORITY HK (REG) (REG S) VAR PERP
31DEC2049 2.1%

AIRPORT AUTHORITY HK (REG) (REG S) VAR PERP
31DEC2049 2.4%

BANK OF EAST ASIA LTD SER EMTN (REG) (REG S) VAR
13MAR2027

BOCOM LEASING MGMT SER EMTN FRN 07MAR2030
M"{R COC/)RP CILTD SER EMTN VAR PERP 31DEC2049
.875%
MTI;ZCOC/)RP CILTD SER EMTN VAR PERP 31DEC2049
5.625%

l\E/lllngHO FINANCIAL GROUP FRN 08JUL2031

NIPPON LIFE INSURANCE SER REGS VAR 30APR2055
SUMITOMO MITSUI FINL GRP FRN 08JUL2031
SUMITOMO MITSUI FINL GRP FRN 15APR2030

ES HEN

1,000,000
1,000,000

2,000,000

2,500,000
810,000

500,000
800,000
2,500,000

1,500,000

600,000
600,000

600,000

500,000
870,000

500,000
800,000
800,000

1,000,000
1,000,000

800,000

1,700,000
800,000

2,000,000
2,000,000

1,000,000
1,000,000

200,000
1,000,000
260,000
2,500,000

ARME HER

S

1,015,479
1,014,012

1,984,858

2,508,541
839,847

490,827
813,271
2,529,113

1,494,659

597,969
584,533

607,049

505,010
869,130

455,096
760,703
814,764

936,697
1,006,078

788,526

1,600,507
780,725

2,020,920
1,993,895

1,011,485
999,275

200,831
1,035,936
260,000
2,509,957

Bt

1.68
1.67

3.27

4.14
1.39

0.81
1.34
4.17

247

0.99
0.96

1.00

0.83
1.43

0.75
1.25
1.34

1.54
1.66

1.30

2.64
1.28

3.33
3.29

1.67
1.65

0.33
1.71
0.43
4.14




BERREEFX TS REEES (FIREN - 2RI NS5 EE)
(R B RE SR TFES)

BRERAS (REHH) (8
BE_F_hFEANA=1H

ARPE HER
=H
ot

i e
BN FSE 98.14%) (42
=
ING GROEP NV (REG S) (BR) VAR PERP 31DEC2049 1,500,000 1,550,250 2.56
ING GROEP NV FRN 25MAR2029 590,000 590,613 0.97
YRbThL A
GACI FIRST INVESTMENT (REG) (REG S) 5% 130CT2027 2,500,000 2,524,394 4.16
SAUDI INTERNATIONAL BOND SER REGS 5.125%

13JAN2028 2,000,000 2,033,846 3.36
SNB FUNDING LTD SER EMTN FRN 17MAR2030 200,000 200,203 0.33
I
BOC AVIATION LTD SER GMTN (REG) (REG S) 4.5%

23MAY2028 1,000,000 1,004,957 1.66
DBS GROUP HOLDINGS LTD SER REGS FRN 21MAR2028 2,000,000 2,004,264 3.30
Ei £
UBS GROUP AG SER REGs (REG) (REG S) VAR PERP

31DEC2049 1,000,000 1,093,974 1.80
BT oz {1 Bk 5 2 K
EMIRATES NBD BANK PJSC FRN 22JAN2030 2,000,000 2,016,050 3.32
FIRST ABU DHABI BANK PJS SER EMTN FRN 22JAN2030 2,000,000 2,007,410 331
eS|
HSBC HOLDINGS PLC (REG) VAR PERP 29DEC2049 1,000,000 1,008,877 1.66
HSBC HOLDINGS PLC SER VAR PERP 31DEC2049 1,000,000 1,014,482 1.67
STANDARD CHARTERED PLC SER REGs (REG) (REG S)

VAR PERP 31DEC2049 1,000,000 1,039,853 1.72
STANDARD CHARTERED PLC SER REGS VAR 21JAN2029 2,000,000 2,043,237 337
<H
US TREASURY N/B 4.25% 15MAY2035 2,000,000 2,002,032 3.30
US TREASURY N/B 4.5% 15NOV2054 1,000,000 952,188 1.57
B BES
COASTAL EMERALD LTD (REG) (REG S) 6.5% PERP

31DEC2049 800,000 826,104 1.36
PROVEN GLORY CAPITAL LTD SER EMTN (REG) (REG S)

4% 21FEB2027 600,000 594,583 0.98
PROVEN HONOUR CAPITAL (REG) (REG S) 4.125%

06MAY2026 2,000,000 1,988,574 3.28
BB 59,525,584 98.14
HoAh 55 7 1,129,204 1.86
AT AL & B E 60,654,788 100.00
AT BB 59,068,683

POR LA o HREMERZ S
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BRASZHRE (REFHT)
BE_F_HhFEAA=1H

iz

TR

CHINA HONGQIAO GROUP LTD 6.925%
29NOV2028

MA'ADEN SUKUK LTD SER REGS 5.5%
13FEB2035

QNB FINANCE LTD SER EMTN 4.875%
30JAN2029

QNB FINANCE LTD SER EMTN FRN
02APR2029

HE

BANK OF CHINA/MACAU SER EMTN
(REG) (REG S) 3.08% 28APR2026

BANK OF COMMUNICATION HK (REG)
(REG S) VAR 08JUL2031

BOCOM LEASING MGMT SER EMTN
(REG) (REG S) FRN 26JUN2027

BOCOM LEASING MGMT SER EMTN 3%
14MAR2027

CCCI TREASURE LTD (REG) (REG S)
2.88% 19AUG2027

CENTRAL PLAZA DEV LTD 7.15%
21MAR2028

CHARMING LIGHT INVST LTD SER
EMTN (REG) (REG S) 4.375%
21DEC2027

CHINA CINDA FINANCE 2017 SER EMTN
(REG) (REGS) 4.75% 08/02/2028

CHINA CONSTRUCTION BANK (REG)
(REG S) VAR 21JAN2032

CHINA GREATWALL VI (REG) (REG S)
6.375% 02JAN2028

CHINA GRT WALL INTL I SER EMTN
(REG) (REG S) 3.875% 31AUG2027

CHOUZHOU INTL INV LTD (REG) (REG
S) 5.7% 27JUN2026

CNAC HK FINBRIDGE CO LTD (REG S)
5.125% 14MAR2028

DIANJIAN HAIYU LTD (REG) (REG S)
VAR PERP 31DEC2049

FAR EAST HORIZON LTD SER EMTN
(REG) (REG S) 5.875% 05MAR2028

GREAT WALL INTL V (REG) (REG S)
2.875% 23NOV2026

HONGKONG INTL QINGDAO (REG) (REG
S) 5.75% 12SEP2027

JOY TRSR ASSETS HLD SER EMTN
(REG) (REG 8S) 5.5% 01FEB2027

KNOWLEDGE CITY INV GROUP 5.4%
11MAR2028

PEOPLE'S BANK OF CHINA (BR) 3.2%
21FEB2025

SINOPEC GRP OVERSEAS DEV (REG S)
(REG) 3.5% 03MAY?2026

STATE GRID EUROPE DEVELO (REG)
(REG S) 3.25% 07APR2027

XIAOMI BEST TIME INTL SER REGS
(REG) (REG S) 2.875% 14JUL2031

XIAOMI BEST TIME INTL SER REGS
(REG) (REG 8S) 3.375% 29APR2030

ZHONGYUAN ZHICHENG CO (REG)
(REG S) 5.9% 20JUN2027

2025 4E
1A1H

5,000,000

25,000,000
30,000,000

20,000,000

FHEMME ()
300,000 300,000
200,000 200,000
1,000,000 -
1,000,000 -
- 5,000,000
2,000,000 2,000,000
2,000,000 2,000,000
- 25,000,000
- 30,000,000
210,000 210,000
2,000,000 -
2,500,000 -
2,000,000 2,000,000
810,000 -
500,000 -
800,000 -
2,500,000 -
1,500,000 -
600,000 -
600,000 -
600,000 -
500,000 -
1,670,000 800,000
- 20,000,000
1,600,000 1,600,000
2,000,000 2,000,000
500,000 -
800,000 -
800,000 -

2025 £
6 H30H

1,000,000
1,000,000

2,000,000
2,500,000
810,000
500,000
800,000
2,500,000
1,500,000
600,000
600,000
600,000
500,000
870,000

500,000
800,000
800,000
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BRASZHRE (REFHT)
BE_F_HhFEAA=1H

FiMrfizr (5

eS|

CREDIT AGRICOLE SA SER REGS (REG)
(REG S) VAR PERP 31DEC2049

CREDIT AGRICOLE SA SER REGS FRN
11SEP2028

&l
ALLIANZ SE SER REGS (REG) (REG S)
VAR PERP 31DEC2049

i

AIRPORT AUTHORITY HK (REG) (REG S)
VAR PERP 31DEC2049 2.1%

AIRPORT AUTHORITY HK (REG) (REG S)
VAR PERP 31DEC2049 2.4%

BANK OF EAST ASIA LTD SER EMTN
(REG) (REG S) VAR 13MAR2027

BOCOM LEASING MGMT SER EMTN
FRN 07MAR2030

CHINA SEC INTL INVEST SER EMTN
2.3% 19SEP2025

CLP POWER HONG KONG LTD VAR
PERP 31DEC2049

CSIMTN LTD SER EMTN (REG) (REG S)
3.1% 13JUL2026

MTR CORP CI LTD SER EMTN VAR PERP
31DEC2049 4.875%

MTR CORP CI LTD SER EMTN VAR PERP
31DEC2049 5.625%

MTR CORP LTD SER EMTN (BR) 3.04%
21JAN2025

MTR CORP LTD SER EMTN (BR) 3.45%
08JUL2025

HA

MIZUHO FINANCIAL GROUP FRN
08JUL2031

NIPPON LIFE INSURANCE SER REGS
VAR 30APR2055

SUMITOMO MITSUI FINL GRP FRN
08JUL2031

SUMITOMO MITSUI FINL GRP FRN
15APR2030

HANA BANK SER GMTN (REG) (REG S)
3.2% 22MAY2025

KOOKMIN BANK SER REGS 4.375%
0SMAY2028

LGENERGYSOLUTION SER REGS FRN
02APR2030

=

ING GROEP NV (REG S) (BR) VAR PERP
31DEC2049

ING GROEP NV FRN 25MAR2029

RIEIR

QNB FINANCE LTD SER EMTN (BR)
4.25% 2TMAY2025

QNB FINANCE LTD SER EMTN (REG S)
3.315% 1 1MAR2025

WA R

GACI FIRST INVESTMENT (REG) (REG S)
5% 130CT2027

SAUDI INTERNATIONAL BOND SER
REGS 5.125% 13JAN2028

SNB FUNDING LTD SER EMTN FRN
17MAR2030

2025 4E
1A1H

15,000,000

23,900,000

20,000,000
10,000,000

18,000,000

15,000,000
15,000,000

FEmHE (Ei)

1,000,000
1,000,000

800,000

1,700,000

800,000
2,000,000
2,000,000

2,000,000
1,000,000
1,000,000

200,000
1,200,000
260,000
2,500,000

200,000
760,000

1,500,000
590,000

2,500,000
2,000,000
200,000

b

15,000,000
2,000,000
23,900,000

20,000,000
10,000,000

200,000

18,000,000
200,000
760,000

15,000,000
15,000,000

2025 £
6 H30H

1,000,000
1,000,000

800,000

1,700,000

800,000
2,000,000
2,000,000

1,000,000
1,000,000

200,000
1,000,000
260,000
2,500,000

1,500,000
590,000

2,500,000
2,000,000
200,000

10
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BRASZHRE (REFHT)
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FiRprfisr (4

TN

BOC AVIATION LTD SER GMTN (REG)
(REG S) 1.75% 21JAN2026

BOC AVIATION LTD SER GMTN (REG)
(REG S) 4.5% 23MAY2028

DBS GROUP HOLDINGS LTD SER REGS
FRN 21MAR2028

b En
UBS GROUP AG SER REGs (REG) (REG S)
VAR PERP 31DEC2049

BThrHBR A P K

EMIRATES NBD BANK PJSC FRN
22JAN2030

FIRST ABU DHABI BANK PJS SER EMTN
FRN 22JAN2030

FH

BARCLAYS BANK PLC SER EMTN (BR)
49% 21JUL2025

GRAB HOLDINGS LTD 0% CONV
15JUN2030

HSBC HOLDINGS PLC (REG) VAR PERP
29DEC2049

HSBC HOLDINGS PLC SER EMTN (REG)
3.4% 29JUN2027

HSBC HOLDINGS PLC SER VAR PERP
31DEC2049

HSBC HOLDINGS PLC VAR 19NOV2028

STANDARD CHARTERED BANK SER
EMTN (REG) 3.7% 21SEP2025

STANDARD CHARTERED PLC SER EMtN
(REG S) 4.35% 18MAR2026

STANDARD CHARTERED PLC SER REGs
(REG) (REG S) VAR PERP 31DEC2049

STANDARD CHARTERED PLC SER REGS
VAR 21JAN2029

xH

HANWHA FUTUREPROOF CORP SER
REGS 4.75% 30APR2028

US TREASURY N/B 4.25% 15MAY2035

US TREASURY N/B 4.5% 15NOV2054

US TREASURY N/B 4.625% 15FEB2035

US TREASURY N/B 4.625% 15FEB2055

PERBES

CHARMING LIGHT INVST LTD SER
EMTN (REG) (REG S) 5.5% 29DEC2025

COASTAL EMERALD LTD (REG) (REG S)
6.5% PERP 31DEC2049

PROVEN GLORY CAPITAL LTD SER
EMTN (REG) (REG S) 4% 21FEB2027

PROVEN HONOUR CAPITAL (REG) (REG
S) 4.125% 06MAY2026

2025 4
1A1H

33,000,000

5,000,000

5,000,000
25,000,000

10,000,000

EmEME (i)

500,000
1,000,000
2,000,000

2,000,000

2,000,000
2,000,000

600,000
1,000,000

1,000,000
2,000,000

1,000,000
2,000,000

300,000
2,000,000
1,000,000
1,400,000

400,000

800,000
600,000
2,000,000

b

500,000

1,000,000

33,000,000
600,000

5,000,000

2,000,000
5,000,000
25,000,000

300,000

1,400,000
400,000

10,000,000

2025 £
6 H30H

1,000,000
2,000,000

1,000,000

2,000,000
2,000,000

1,000,000

1,000,000

1,000,000
2,000,000

2,000,000
1,000,000

800,000
600,000
2,000,000

11
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BRASZHRE (REFHT)
BE_F_HhFEAA=1H

FEKE

HE

AGRICULTURAL BK CHINA/HK SER
FXCD 1% CD 10MAR2025

AGRICULTURAL BK CHN/SYD SER
FXCD 3% CD 19MAR2025

BANK OF CHINA/SINGAPORE SER FXCD
3% CD 08APR2025

IND & COMM BANK CN/MACAU SER
CD. (REG S) 0% CD 12FEB2025

IND & COMM BK CHN/SYDNEY SER
CD.0% CD 18MAR2025

=
CMB WING LUNG BANK LTD SER CD
0% CD 11MAR2025

B
SAUDI NTL BANK SG SER FXCD 2.92%
CD 05MAR2025
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